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Rank C O M PA N Y
Revenue 2008 

($000)
Income 2008 

($000)
Income as % 
of Revenue

1 TimberWest Forest Corp. 163,700 235,300 143.7

2 QLT Inc. 132,335 c 143,796 c 108.7

3 Capstone Mining Corp. 122,800 131,800 107.3

4 The Keg Royalties Income Fund 13,184 12,368 93.8

5 Canfor Pulp Income Fund 23,280 20,011 86.0

6 Quest Capital Corp. 30,425 22,831 75.0

7 Goldcorp Inc. 2,419,600 1,475,600 61.0

8 Ballard Power Systems Inc. 63,513 c 36,319 c 57.2

9 Eldorado Gold Corp. 307,258 c 174,460 c 56.8

10 A&W Revenue Royalties IF 21,314 11,869 55.7

P ROF I T GROW T H

LOS SES

NE X T 5

Rank C O M PA N Y
Income 2008 

($000)
Income 2007 

($000)

1 Canfor Corp. -345,200 -360,000

2 Ainsworth Lumber Co. Ltd. -321,784 216,455

3 Catalyst Paper Corp. -221,100 -31,600

4 West Fraser Timber Co. Ltd. -137,100 -36,200

5 Western Canadian Coal Corp. -105,987 -12,985

6 Western Forest Products Inc. -85,600 -55,800

7 Tree Island Wire Income Fund -64,988 10,418

8 International Forest Products Ltd. -57,191 -13,321

9 Sun Gro Horticulture Income Fund -42,061 15,891

10 Hardwoods Distribution IF -36,243 15,619

Rank C O M PA N Y
% 

change
Revenue 2008 

($000)
Revenue 2007 

($000)

1 Capstone Mining Corp. 13,544.4 122,800 900

2 Russell Brewing Inc. 292.4 5,196 1,324

3 Day4 Energy Inc. 266.7 76,837 20,956

4 Rockwell Diamonds Inc. 257.8 36,149 10,103

5 Silvercorp Metals Inc. 172.4 108,363 39,777

6 Ivanhoe Energy Inc. 104.7 73,732 c 36,023 c

7 Western Canadian Coal Corp. 88.3 252,489 134,121

8 Absolute Software Corp. 88 37,853 20,136

9 Eastern Platinum Ltd. 84.2 131,384 c 71,332 c

10 Dragon Pharmaceutical Inc. 75.7 161,978 c 92,195 c

11 New Gold Inc. 65.1 232,535 c 140,887 c

12 QuestAir Technologies Inc. 63 11,432 7,012

13 DDS Wireless International Inc. 62.9 33,500 20,559

14 Westshore Terminals IF 60 265,101 165,673

15 Mercer International Inc. 59.6 1,123,870 704,391

16 Eldorado Gold Corp. 51.5 307,258 c 202,810 c

17 Gemcom Software Int’l Inc. 51.3 54,245 35,848

18 Premium Brands Income Fund 37.7 449,363 326,441

19 Energold Drilling Corp. 37.5 36,000 26,181

20 Northgate Minerals Corp. 35.5 491,420 c 362,788 c

21 Glentel Inc. 30.6 289,333 221,593

22 Fortress Paper Ltd. 30.1 189,022 145,294

23 Vecima Networks Inc. 28.6 120.557 93,741

24 Sierra Wireless Inc. 27.9 604,758 c 472,800 c

25 Lululemon Athletica Inc. 27.6 376,823 c 295,257 c

Rank C O M PA N Y
Revenue 2008 

($000)
Revenue 2007 

($000)
% 

change
Income 2008 

($000)
C E O Industry

1 Iplayco Corp. Ltd. 9,143 10,692 -14.5 52 Franco Aquila Manufacturing

2 Pacifi c Rim Mining Corp. 8,187 c 8,960 c -8.6 -13,575 c Thomas Shrake Mining

3 Forbes Medi-Tech Inc. 7,844 8,904 -11.9 -7,652 Charles Butt Life sciences

4 FP Newspapers Income Fund 7,208 9,939 -27.5 6,682 Ronald Stern Publishing

5 Russell Brewing Inc. 5,196 1,324 292.4 -3,031 Brian Harris Brewing

c: converted from $US at 1.066 (2008) or 1.074 (2007) or euros at 1.56 (2008)
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